





Over the past year, private sector companies have made numerous sizable investments
within our service territory, creating jobs in the region.This is thanks, in part, to MBC and
our fiber-optic network. As a result of these investments, a significant amount of new

jobs, as well as new facilities and resources, have been created.
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Mid-Atlantic Broadband Cooperative named one of the “Ten Notable Collective Economic
Development Efforts in the South.”

MBC’s GigaPark initiative named one of the “Ten Best Data Center Sites in the South.”
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Economic Development Investments

Gathered from the Virginia Economic Development Partnership

COMPANY AND LOCATION

ABB, Inc., Halifax County
Abbott Laboratories, Campbell County
Advanced Logic Industries, Bedford County

American Wood Finishing Institute, Halifax County

Applied Felts, Henry County

Axxor N.A., LLC, Pittsylvania County

Babcock & Wilcox Company, Bedford County
CBN Secure Technologies, Inc., City of Danville

Commonwealth Laminating & Coating Inc.,
Henry County

Dominion Virginia Power, Campbell County
Drake Extrusion Inc., Henry County

EIT, Inc., City of Danville

Essel Propack America LLC, City of Danville
Fostek Corporation, Bedford City

GSO Aviation, City of Danville

Genesis Products, Inc., Charlotte County

Home Care Industries, Inc., Mecklenburg County

ICF International, Henry County
Intersections, Inc., Campbell County

Japan Tobacco International Leaf Services,
City of Danville

Microsoft Corporation, Mecklenburg County
Nobilis, Inc., City of Danville

Presto Products Company, Halifax County
Safety Technologies, Inc., Lunenburg County
Solution Matrix, Inc., Franklin County

Southern Finishing Company, Inc.,
City of Martinsville

Spiniello Company, Dinwiddie County
Telvista, Inc., City of Danville

The Tile Store, Henry County

Trinity Packaging Corp., Franklin County
Wood Fuel Developers, LLC, Sussex County
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Jobs Created: 1,860

Total Private Sector Investment: $322,300,000
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Cash and Cash Equivalents $ 3,599,142 $ 3,337,915
Short Term Investments $ 1,500,000 $ 0
Accounts Receivable $ 3,243,135 $ 795,297
Inventory $ 203,499 $ 99,710
Prepaid Expenses $ 66,037 $ 222,667
Property and Equipment (Net) $ 1,064,268 $ 243,207
Other Assets $ 50,446 $ 41,407
Total Assets $ 9,726,527 $ 4,740,203
Accounts Payable $§ 3,232,442 $ 414,265
Accrued Liabilities $ 95,245 $ 150,486
Long-term Debt Obligations $ 248,774 $ 0
Deferred Revenue § 1,475,811 $ 625,542
Total Liabilities $ 5,052,272 $ 1,190,293
Memberships $ 47,000 $ 40,000
Nonmember Equity Reserve $ 1,025,111 $ 1,025,111
Members' Equity $ 3,602,144 $ 2,484,799
Total Equity $ 4,674,255 $ 3,549,910
Total Liabilities and Equity $ 9,726,527 $ 4,740,203
Grant Revenue $ 448,829 $ 380,926
Transport Services $ 4,280,964 $ 3,797,990
Fiber Lease $ 101,938 $ 72,522
Colocation $ 140,748 $ 108,916
Other $ 129,455 $ 145,028
Total Revenue $ 5,101,934 $ 4,505,382
Cost of Sales $ 1,365,077 $ 1,696,278
Operating Margin $ 3,736,857 $ 2,809,104
Sales and Marketing Expense $ 482,989 $ 251,981
Administrative Expense $ 2,148,153 $ 1,283,465
Other Income (Expense) $ 11,630 $ 8,988
Net Earnings $ 1,117,345 $ 1,282,646

The balance sheet and income statement provided are from
unaudited financial statements.




MBC Monthly Cash Flow FY 2010-2011

$140,000

$450,000 r—

$120,000 $400,000

$350,000
$100,000

$300,000

$80,000 $250,000

$200,000

$150,000 |
$100,000
$50,000 1~
$ &
S

$60,000
$40,000

$20,000

1

S F

$0

G B Y s R

o » 9
- — - S
o i o & % Q’ é N O
\59 $ £ O 55 B N I I N L N O G T P g & @’b YQ \S’ ST 0" NRCAC AR
R R N R R N I R A U R RO

In fiscal year 2011, MBC spent a total of $9,380,577. 2011 MBC NEW MEMBERS

Ecomnets, Inc.
Danville, Virginia
$5,797, 098 (62%) J
5 was spent with companies ESVBA -
::nfi)n headquartered in the Commonwealth Belle Haven, Virginia
state of Virginia. Professional Networks, Inc.
Wytheuville, Virginia
Rev.Net Technologies, Inc.
Chase City, Virginia
0
29% 32,714,344 (29%) Scott County Telephone Cooperative
;‘x::/‘w“h was spent with certified Small, Duffield, Virginia
Women and Minority (SWAM) firms Switch
registered in the Commonwealth of witchnap
Virginia. Las Vegas, Nevada
TDS Telecom
Madison, Wisconsin
Tinet, Inc.
A $3,822,508 (41%) Milan, Italy

spentin
region Zayo Group, Inc.

was spent with Virginia companies
with operational headquatrters in

Sevitnzm Vit Louisville, Colorado




www.mbc-va.com

Headquarters Office
Riverstone Technology Park
1100 Confroy Drive, Suite 4
South Boston, Virginia 24592
434-570-1300 office
434-572-2357 fax

Richmond Office

SunTrust Center

919 E. Main Street, Suite 1120
Richmond, Virginia 23219




