








Advancing Members
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Advancing Resources
In 2009, MBC continued our commitment to keep our Members, their communities, industry stake-
holders and elected officials informed about MBC’s activities. MBC also recognized the need for 
increasing our full-time staff to better meet our Members’ needs and future plans. 
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MBC Co op era tive Conne c tion 
Memb er Newsletter

MBC’s bimonthly newsletter shares MBC 
“Member Success Stories” and provides up-
dates on legislative issues, Southern Virginia 
economic development news, MBC website 
developments, news on the GigaPark initia-
tive and more.

2009 MBC Sta ffing Additions

There were several MBC staffing changes made in 2009. The MBC Board of Directors cre-
ated a new position of President & CEO.  Tad Deriso, MBC’s General Manager, was promot-
ed to the position. Tad’s role was broadened to focus on larger business and economic 
development projects and partnerships; maintaining positive relationships with MBC 
stakeholders and providers of capital; and expanding MBC’s relationships with regional,  
national, and international organizations.

The expanded organizational structure allowed for a new general manager to be hired 
to focus on MBC’s day-to-day operations, including addressing MBC’s member needs in 
Southern Virginia, assisting members and their communities with strategies for last-mile 
broadband efforts and business development. 

Gray Ramsey has joined MBC as our new general manager. He has had a wide range of 
experience with senior-level management positions at Sprint, several CLEC operators, 
and wireless infrastructure companies. Gray is a native Virginian, raised in Chase City 
(Mecklenburg County). 

Chris Coleman joined MBC as our new GIS/M4 Technician, focusing on mapping all exist-
ing and new fiber builds and MBC assets into our Geographic Operations System, and 
assisting with continuing property records of MBC assets.

Janet Rogers joined MBC as an Accounting Clerk. She has a mathematics degree from 
Meredith College, with a background in industrial engineering in textiles. She is also an 
adjunct math instructor for the Southern Virginia Higher Education Center.

The MBC website was redesigned and relaunched in June 
2009, with greater capabilities and value-added benefits 
for our Members. The new Coverage Map feature provides 
details on MBC’s network, down to the node site locations. 

The MBC Website

MBC in the News

Each year, MBC is recognized in various print and online industry publications. A few of the 
publication mentions included:

• 	 The March 30, 2009, article in the Communications Technology section of the 
	 www.cable360.net website, where MBC was featured in a case study;
• 	 The April 2009 issue of Telephony magazine, in a story about the first Broadband 		
	 Stimulus Program workshop; and
• 	 The May 13, 2009, online newsletter, datacenterknowledge.com, which noted that 		
	 MBC “has expanded the range of sites available for data center projects beyond Loudoun 	
	 and Prince William Counties, the traditional data center hubs in northern Virginia.”
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$8,314,007 (79%) spent with 
companies headquartered in the 
Commonwealth of Virginia. 

$3,363,941 (32%) was spent 
with Virginia companies with 
operational headquarters in 
Southern Virginia.

$2,590,367 (25%) spent with 
certified Small, Women and 
Minority (SWAM) firms registered 
in the Commonwealth  
of Virginia.

In fiscal year 2009, MBC spent a total of $10,524,298, 
which included capital construction projects and 
operational expenses.

Advancing Goals
MBC exceeded the ambitious financial goals that had been set for FY 2009. This enabled MBC 
to continue our commitment to the economic revitalization efforts in Southern Virginia.

Sta tement of  Fina nc ial  Position 2009 B oa rd of  D ire c tors

The MBC Board of Directors is an independent board made up 
of individuals dedicated to MBC’s mission of regional economic 
development through technology infrastructure. The Board of 
Directors holds quarterly meetings and provides governance and 
policy decisions related to MBC operations.

Duane Dahlquist, PE, Chairman of MBC. Duane is the  
General Manager for the Blue Ridge Power Agency located  
in Danville, Virginia. 

David Hudgins, Vice-Chairman of MBC. David is the Direc-
tor of Member and External Relations for the Old Dominion 
Electric Cooperative located in Glen Allen, Virginia. 

Ben Davenport, Jr. is the Chairman of the First Piedmont 
Corporation in Danville, Virginia. 

Bryan David is the Executive Director of Region2000 in 
Lynchburg, Virginia.

The Honorable Frank Ferguson is the Deputy Attorney 
General of the Commonwealth of Virginia. 

Mark D. Heath is the President/CEO of the Martinsville- 
Henry County Economic Development Corporation  
(M-HCEDC) in Virginia. 

Wanda Bostick Jeffress is the Owner and Vice President 
of the S.L. Jeffress Co., Inc. and the Jeffress Funeral Home in 
South Boston, Virginia. She is also an adjunct faculty member 
of Bluefield College in Bluefield, Virginia. 

Ernest R. (Randy) Lail is a Business Consultant. He is a Direc-
tor of Benchmark Bankshares, Inc. and the Benchmark Com-
munity Bank in Kenbridge, Virginia. 

Dr. Frank Moore is Vice President of Information Technology 
and CIO for Longwood University in Farmville, Virginia. 

Glen “Skip” Skinner is the Executive Director of the  
LENOWISCO Planning District Commission in  
Southwest Virginia. 

Gary Walker is the Owner and Operator of the Cornerstone 
Insurance Agency in Charlotte Court House. 

Sta tement of  Ac tivities

Balance Sheet	        	 Year ending June 30	
Assets	 2009	 2008	
	 Cash/Cash Equivalent	 $       2,234,044	 $         817,586	
	 Accounts Receivable	 232,046	 2,359,261	
	 Inventory	 1,264,303	 227,480	
	 Projects Under Construction	 1,726,139	 1,848,659	
	 Operational Property and Equipment	 139,293	 94,048	
	 Captial Property and Equipment	 44,009,010	 39,455,594	
	 Less Depreciation	 (8,482,634)	 (4,832,463)	
	 Other Assets	 135,978	 181,570	
	     Total Assets	 $     41,258,179	 $   40,151,735	
				  
Members’ Equity and Liabilties				  
Members’ Equity				  
	 Memberships	 $ 33,550	 $   29,550	
	 Other Capitalitzation	 41,041,028	 38,285,896	
	      Total Members’ Equity	 $     41,074,578	 $   38,315,446	
Liabilties	
	 Accounts Payable	 $           183,601	 $      1,836,289	
	      Total Liabilities	 $           183,601	 $      1,836,289	
	      Total Members’ Equity and Liabilties	 $     41,258,179	 $    40,151,735	
				  
Operational Income Statement		  Year ending June 30	
Revenues	 2009	 2008	
	 Fiber Lease	 $           345,950	 $           105,625	
	 Transport Services	 2,818,173	 1,312,682	
	 Collocation	 69,303	 44,300	
	 Tower Space Rental	 5,040	 825	
	 Other Income	 31,332	 35,819	
	      Total Revenue	 $        3,269,798	 $       1,499,251	
				  
Expense			 
	 Operational Expense	 $        1,204,680	 $          924,331	
	 Sales & Marketing Expenses	 108,002	 121,562	
	 Administrative Expenses	 720,547	 584,603	
	 Other Expenses	 31,522	 37,288	
	      Total Expenses	 $        2,064,751	 $       1,667,784	
Income before Depreciation	 $        1,205,047	 $       (168,533)	
	 Depreciation	 3,662,461	 3,033,427	
	      Operational Net Margin	 $     (2,457,414)	 $     (3,201,960

Monthly Cash Flow 2008-2009

MBC Fiscal Year 2008 - 2009
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